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1. basza ia n3roTeaie \Ba HaH M
{a) Mpasen cTaryT

EHEPTOHH AJl e enucano B AreHiMs no BnHcBaHMATa Ha 21.05.2008 r., BYJICTAT
200124320, CenanMiueTo W BAPECHT Ha YNpasieHHe Ha apy:kecteoTo € rp.Codma, p-H
Jozenen, Gyn. [Ixeiimc baywep No 103, et. 1.

EHEPIMOHH A e ¢ yupemwtenen kamwran ot 50 000 /mevoecer xmnagw/ nesa,
paznpeaenen g 30 000 /neragcer xunaan/ oOHKHOBEHHH NOWMEHHH AKUWH C NPaBO HA riac
¢ voMuuan | /egwn/ nes Bcmka egua. JpymecTeoTo cé VNpaBNsBa M NpejcTaBnsaBa or
Jumurpuoc AlisanmoThe.

EHEFTOHH ATl (Apyacectaoro) e akumonepHo npymectso ¢ 100% yactna cobereeHocT,
€ eIHOCTeNeHHA CHCTeMa Ha ynmpaenende # Mma CohBeT HA IHPEKTOPHTE B CLCTAB:
Humurpuoc Adipanmworne 1 Muxaun Feopronanagakoc — Mamwnuurenenn aupextopw,
Makcun HKekos Tumos, Hoanne Hukwrakue n Koucranruuoc Cakapenoc.

Ocuoeuata fefinoer wa pyaecteoro e B ofnacTTa Ha npoyypane W paspaCoTBaHe Ha
EHEPHIHK NPOEKTH, PLE BPBIKA C NPOHIBOACTBOTO HA ENEKTPHHECKA EHEPIHA M
BbIO0HOBACMH HITOMHHIIH.

Ha 26.02.2009r, oT AreHuss no BMNHCBAHHATA B THPrOBCKHMA PErHCTHP NO NAPTHAATA Ha
Enepronn AJ] ca BnMcann chnennwTe OOCTOATENCTRA: KAMHTANA WA APYMECTBOTO €
yeenwuen ot 30 000 /netaecer xunaaw/ nesa va 250 000 /apecta n neTaecer xunaan nesa,
kaTto ca wriagedn wosp 200 000 /asecta xunsnn/ oSMEHOBEHH MOWMEHHHA AKLMH C TIPABO
HAa rnac 1 ¢ HoMuuan | feoud/ nep BCAKa enna. YBETHUEHHETO HA KanHTANA ¢ HIBLPLIEHD
01 VCAORHE, He BCHYKH HOBOMINANEHH AKIIHH 11E C& JAMMIIAT OT akuHoHepa JUMHTPHOC
AillBanuoTHe.

C pewenne Ne 972 — T1]T or 30.11.2009 r. na KOH ca onolpenn aorosopa 3a sansaxe ot
14.10.2009 r. no un.262 x or T3, 1oKnaaW Ha CLBETA HA QMPEKTOPHTE HA YHACTBALLMTE B
npeobpasyeaneTro apysectsa mo wn262 w an2 or T3 w 124 an2, 7.2 or 3IMMILIK »
NOKTAIHTE Ha NposepuTennTe no wi.262 m ot T3

Ha 01.03.2010 r. o7 ArcHUHA N0 BNHCBAHHATA B THPrOBCKHA PErHCTRP NO NApTHAATA HA
Eneproun AJl ca enwcanm cnegnnte ODCTOATENCTBA! KANMTANA HA NPYKECTROTO ¢
yeeauuen ot 250 000 / asecra W netaecer xwamaw' nesa wa 547 563 000 /nercrorHu
YETHPHAECET M CeleM MMIMOHA METCTOTHH LIECTAeCeT M TPH Xwnsaw/ Nepa, Karo ca
n3naneny voen 347 313 /neTcToTHH YETHPHIECET H CEEM MIUTHOHA TPHCTA W TPHHAfECET
xunaan/ oOMKHOBEHM NOMMEHHW AKUMA C MPaBO Ha rnac W ¢ HomuHan 1 /eaun/ nes BoAka
enHa. YBEIUHEHWETO WA KanuTana ¢ WiEbpHIeHO upel mnupawe B Ewepromn AJl wa
apyaectsara Poan Pecopre AL u Pos Husectvunr EAJL

(6) Ipuaockusn craniaprn

Tosu (MHAHCOR OTYET € H3TOTBEH B CHOTBETCTBME ¢ MewIyHaponnure CTaHIapTH 3a
dmnancoro otyrtane (MCOO), npwern or ChBeTAa 32 MEKIYHAPOIHH CHETOBOLHM
craunapr (CMCC). Te ce cuetoaT o1:

= MesvHapoJHHTE CTAHAAPTH 32 DHHAHCOBO OTYHTAHE,

= MexayHapoaHHTe CHETOBOIHH CTAHIAPTH, H
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- PasacHenwsTa npenoctaseHn orT KoMwureTa 3a passcHeHMs Ha MewayHapoaHuTe

cTanaapT! 3a duHancono oryATane (KPMCDO) nan Guemea [MoctosHen koMHTET 34
pazactenns {[TKP),

{B) Baza 3a wiroTeANE

Hacronummar EF}HHHHBDB OTHET € HINOTBEH B CHOTBETCTRHE C NPHHLHNA HA HCTOpHYECKA
LEH®&.

DUHAHCOBHAT OTUET € CAMOCTOATENCH OTMET HA NpeanpuaTHeTo. DHHAHCOBHAT OTUYET ©
MIrOTEEH B HAUWOHATHATA BanyTa Ha PenyGnuka Bunrapus - Swnrapeks nea, Ot | anyapu
1999 roguma GeirapekusT nes e ¢ dukckpan kype ksm espoto: 195583 neea 3a | espo.
TounocTTa Ha CYMMTE ApEACTABEHH BBE (DMHAHCOBHA OTHET € XHAALH GhirapckH nesa.

(a) Onepanun ¢ MyAJIECTPAHNA BRIAVTA

Clenkure, OCHIIECTRABAHM B WYHASCTPAHHE BAMYTA CA NPEHINHCISBANH B fIeBa 10
BANYTHHA KVPC HA UEHTpAnHaTa GaHka B NeHA Ha caenxara. [TapHuHMTE AKTHREN M MACHEH,
NEHOMHHMPaNK B 4yAJIECTPaHHE BATYTE KbM JATATA HA GanaHca ca NpenIvuc/IcHH B Nepa
N0 3AKNOMHTENHMA BATYTEH Kypc Ha UeHTpanHata OGadka kbm 31.12.2010 roonaa.
lMponsTHYaWHTE OT TOBA KYPCOBEH PAINHKH CA MPHIHATH B OTHETA 38 JOXOOWTE,

(6) HyvoTh, Mmamunm, ceophaenun n ofopyisane

Karo umoTH, MalunHi H CHOPRKEHHA CE OTHHTAT AKTHEM KOHTO OTTOBAPAT HA KPHTEPHHTE
Ha MCC 16 » umar crofinocT npu npuaof0ueaneTo pasua waH no-gsucoxa ot 700 nesa.
AKTHBHTE, KOWTO HMMaT CTOHHOCT MO-HHCKA OT MOCOMEHATA CE OTHMHTAT KATO TEKyUIH
paixofM 3a nepwosa Wa npugofusane B CLOTBETCTBME ¢ ofolpeHaTa CHETOBOIHA
nonnTHka. Beekd MMOT, MAIIHHA MITH CLOPBKEHHE C8 OUEHABRA NPH NpHAcOHEaHETO MY M0
ueHa Ha npuaofueaHe onpeieneHa B CLOTBETCTEHE ¢ HauckeanuaTa va MCC 16.
JIpy*¥ECTBOTO € NMPHENo A2 OTYHTA HMOTHTE, MALIHHHTE, CLOPLKEHHATA W obopyaBaHeTD B
croteerereie ¢ MOCC 16 nmo uweda wHa npugoGueane Be3 BCHYKH  HATPYNAHM
BMOPTHIALWOHHH OTHHCAEHHA W HaTpynaHa 3aryba ot ofe3ueHxa.

[Mocneapaln pasxoIy CELP3AHA ¢ OTOENEH HMOT, MallHHE, CLOPLAEHHE H ofopyaBaKe c&
OTYHTAT B yBeawyeHMe Ha DanacoBaTa CTOMHOCT HAa AKTHBA, KOTATO € BEPOATHO
NpeanpuaTHeTo 13 npuiofHe HKOHOMMYECKHM WITOAH HAA MLPBOHAYATHO OLEHeHATA
cTaHaapTHa edexTHBHOCT. BBE BCHYKH OCTAHATH CAYMAH MOCNEABALIMTE Pa3xOIM €
OTHHTAT KATO TEKYLIH 38 TIepAoIa.

JwaroTpaiiHuTe MATEPHATHH AKTHEH CE AMOPTHIHPAT N0 AHHEHHHE METO 33 NEPHOIA HA
OMAKBAHHA NOICIEH MHUBOT, ONPEeNeH KM MOMEHTA HA NpHAODHBAHE Ha AKTHBA.
CpeHuaT NoneleH MHBOT B FOJMHH 33 OCHOBHHTE TPYMM JBATOTPaiiHM MaTepHatHu
AKTHBH, € KAKTO cleBa:

Ipyna Comiam

Crpaas W CLOpPLEEHN 25
Maumsn 33
TpaHCNOPTHH CPEACTRA 4
CTOnNasCcKy HHBEHTAD 6.7
KommoTp W nepudeprn yerpofictaa 2

3emuTe W paixonuTe 33 npuaoGHBAHE HA ABATOTPANAHM AKTHBM HE CE& AMOPTHIMpAT.
Hanoaisanime aMOPTHIALMOHHK HOPMH, C& OCHOBABAT HA WINHCIEHHA TONEIEH IKHBOT,
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Kexm 31.12.2010 r. EHEPTOHH AJl Bma cnegMuTe HMOTH, MAIIHHH, CHOPHKEHHE W
obopyasane:

(XHn, nB.)
Fpyna Oruerna Amoprrzanna | basancona
croitnoct cToiinoct
CTOMAHCKH HHBEHTAP 14 5 9
Komniotpn  ® nepudepun 7 3 5
YCTpORCTER
Omo; 21 7 14

{8) Hemarepnannm aKkTHER

KaTo vemaTepHanii akTHEN Ce OTUHTAT aKTHBH, KOHTO OTTOBAPAT Ha ONpECIeHHETO 3a
HEMATEPHAIEH AKTHB M OTTOBAPAT HA KPHTEPHHTE 33 OTUMTAHE HA HEMATEPHATHH AKTHEH
dopmynupann 8 MCC 38,

Mpu npuaoGHBAHETO HM HEMATEPHATHHTE AKTHEH ce oTUHTaT NO cefecToiHoCT.
HemarepHanHiTe AKTHBH C& OTHHTAT CAeA NpHACOHBAHETO N0 CebecTORHOCT HaMANEHa C
HATPYnaHK 3aryGu oT obesucHxa,

Ky 31.12.2010 r. EHEPTOHH Al npureskaga CIEIHHTS HEMATEPHATHH KTHEH:

- Marent ¢ oTuerHa croiinoet 536 572 xun, AB., koiTo ceraacko naparpad 107 or MCC
No38 me tpafea na Gwae amopruaupas. B cworeercrane ¢ naparpad 108 or MCC Ne 38
MCC Ne 36 Oferuwenxa nma axmusu, OT NPeINPHATHETO Ce¢ MIMCKBA Ja TecTea 34
ofesueHKs HEMAaTEPHANCH AKTHE ¢ HEOrPAHWYEH MOME3EH JKHBOT Ype3 CpaBHARAHETO Ha
HErOBATA BRITAHOBHMA cTolHOCT ¢ BanaHcosaTa My cTofHOCT
a/ emernaHo: M
6/ ®OraTo ChILECTBYBEA HHIHKALKA, 4€ HEMATEPHATHHAT AKTHE MOXe 18 e obesuenen.

B Tamn BpLiKa e HIBLPIUCHE HOBA NA3APHA OLEHKA HA HEMATEPHATHHAT HETEKYLI AKTHE OT
~Bu Ep Awaynr” EOO]l keM natata Ha chCTaBAHe Ha otvera. [lasapHata ouexka e
H3rOTBEHA, 30 04 NOCAYAKH NpH (HHAHCHPAHE OT (MHAHCOBA HHCTHTYLIMA, NMOKYNKO-
nponaxkda, cueTopogMH uenu w ap. Hosara croiimoct e 549 121 xmn. aB., koATO €
pasnpeseneHi NPONopLUHOHATHO HA NPHTEKABAHHTE AAN0BE OT NareHTa Mexay Exeprouu
AJL W ABIIEPHATE MY APY#ECTER, KAKTO Cleasa;

Hanmenysanne Ha lpeonenena croiinoct
APYRECTBOTO {xnm3. aB.) % daa
Enepronm Al 336 572 97.71
Enekrpon - benrapus AJl 4 705 0.86
Onnavep - benrapus Al 7 844 1.43
Odmo: 549121 | 100.00

(r) Obesnenka na TeAToTpailHe MATEPRATHA AKTHBN

Mpn Haanume Ha cuOHTHA M NpoMaHa B oGCTORTENCTEA, KOMTO HHAMKMPAT, Ye Banancosara
CTOHHOCT HA JLArOTPARHNTE MATEPHANHH M HEMATEPHANHH AKTHEH, € HEBRICTAHORHMA B
pamkuTe Ha aefiHocTTa, ce MIBbpBa obeanenxa. arybara ot ofesuenka ce npusHasa 3a
CYMATA, ¢ KoaTo GanaHcoBaTa cTOMHOCT HAAXELVIA BRICTAHOBHMATA, KORTO NPEACTARIARE
NO-BHCOKATA OT HETHATA NPOJAMHA USHA HA AKTHEA W CToiiHOCTTAa My B ynotpefa. 3a

4
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UeNHTE HA HIMEPBAHETO Ha 00e3LUeHKATa, AKTHBHTE CE MPYIHPAT A0 FhIMOKHO Hal-BHCOKA
CTENEH HA AHATHTHYHOCT, 32 KOATO C& HATHUE HASHTHHHUHPYEMH NAPHYHH NOTOLM.
Bue ephaka ¢ pasnopenbure va MCC 36 "OGeauenka Ha aktien” JIpyacecTaOTO cMHTA, e
HE C¢ OYAKRA 13 HACTRIAT HEFATHRHH MIMEHEHHA B Cpenara, B koato paboru,
Kem 31.12.2010 r. EHEPTOHH AJl nama ofelneHka Ha DBOroTpaiHH MATEPHLIHM
AKTHEH.

(a) HusecTnumnm B IbIHepHl; ACONMHPARN NPEINPHATHR H MATUNHCTBERN IRI08BE
JenrocpounuTe HHBECTHIIHH ¢4 NpeNcTaBeHH BB (HHAHCOBHA oTHET chraacHo MCC 27
HKonconuanpann ¥ wianentyanun duHaHcosr otiern”, naparpad 38, 1. ,a" no uexa Ha
npuactueade /cefecTodnocT/,
lNpwreskapannTe OT APYKECTBOTO WHBECTWIIHW, NPEACTABIABAT aKuMH /aanose’ B OpPYTH
APYHKECTEA W CH OLUEHEHH W MPENcTABEHN no cebecTolHoCT, THI KaTo Teaw akuMM /nanone/
HE C& TBPIYBAT HA AKTHBEH Nalap, 38 TAX HAMA KOTHPOBKH Ha MA3ApHH LEHW, a
NPeAnoNOMKEHHATA 32 MPUAATAHETO HA ANTEPHATHEHM OLEHLYHH METOIM CA CEBPIAHM
BHCOKH HECHI'YPHOCTH, 33 O3 Ce OOCTHTHE 00 OOCTATHYHO HAISKIHO DI'IPE.‘.'I.EIIIIHE H&
COpapeLIHBaTa HM CTOHHOCT.

JpyaecTBOTO HMa CASIHHTE HHBECTHIIHHA B OBUIEPHA MpeInpHATHA kbM 31.12.2010 r.:

(XHa, aB.)
[lpeanpuatue Pazmep Ha HHBECTHLMATE
Enextpon brarapus AJL 4 694
Cianavep Benrapus AJL 7 823
o 12 517

{e) HupecTninmoHHl HMOTH
JpyvaecTrOTo Hie OTUHTA HHBECTHLIMOHHN HMOTH chrnacHo MCC 40,
(%) CTokoBO-MATEPHATHN 3ANACH

CToKOBO-MATEPHAHH 3aNacH Ca KPaTROTPaAHH MaTEPHATHH aKTHBH noa opMara Ha:
MATEPHANH, NPHAOGHTH IIABHO YPE3 NOKYNKA H NPEIHAIHAYEHH 34 NPEKH mponaxtu.
MaTepHanHiUTe 3aNacK C& OLEHABAT MO NO-HHCKATA OT NOCTABHATA CTOHHOCT WIM HETHATA
PEATIMIMPYEMA CTOHHOCT,

IHocraesara cTolHOCT BKIKOHYBA CYMETZ OT BCHYKH PasxoqW no  3aKyMyBAHETO,
npepafoTkaTa, KAKTO W OPYTH PAIXOJH, HANPABEHH BLE BPL3KA € AOCTABRHETO HM 10
CErguHoOTO CLCTOAHHME H MECTONMOAOKEHHE.

B nociencTeMe ce BKIIOYBAT B OTHETHATA CTOAHOCT HA NPOJAAEHHTE CTOKH NpH nposasta
Mo METOaa “CpeaHO-NPETerIeHa CTORHOCT” Ha NOCTHITHANTE MATEPHAAHH JAMACH,

Kom 31.12.2010 r. EHEPTOHH Al naMa ¢TOKOBO — MATEPHATHH 3ANACH,

(3)Teprosekn u Apyra BICManng

Kato KpeawTH M B3eMaHHA BLIHHKHATH NLPBOHAYATHO B  MPEANpHATHETO Ce
KAacHHIHPAT BIEMAHHA BEIHHKHATH OT JHPEKTHO NPEJOCTABAHE HA CTOKM, YCIYTH, MapH
HIIH NAPHYHH EKBHBANEHTH Ha 1eGHTOpH.

[TepBOHANANHO TEIH BIEMAHNS M KPEAMTH C€ OLEHABAT No cebecTolHOCT.

Caen MuPROHAYANHOTO NMPHIHABAHE KPEANTHTE M BIEMAHMATA OT KIMCHTH H JOCTABYHLIN,
KOMTO ca Ge3 (MKcHpaH Nnagex ce OTYMTAT no cebecToiiHocT.

KpenuTHTe H BICMAHHMATA OT KIMEHTH M AOCTABYMHUM, KOMTO Ca ¢ (MKCHpaH namewx ce
OTYHTAT NO  AMOPTHIMpAHATA WM  CTOHHOCT. EQexTHEHHAT JHXBEH NpOUEHT €
OPHIHHAIHHAT NPOUCHT OTIPEIENEH C© A0roBOpa.
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MPHACOKEHHA KhM
MEXIHHEH ®HHAHCOB OTYET
KbM 31 JEKEMBPH 2010
Kem natata va (pHHAHCOBHA OTYET Ce MPaBH Mperne/l 3a onpeaeasWe Ha obeluenxa oT
Hecwlupaemoct, OnpeaensseTo Ha ofie3ueHKaTa ce WIBLPILEA Ha Gasa WA HHIMBHIYAIEH
MOIXOA 5 BCAKO BIEMAHE MO PEIEHHE HA PBROBOICTBOTO.
Hawbuwre 33 BLICTAHOBABAHE C€ MPEICTABAT MO OPHIHHANHHA PasMEp HA CyMaTa Ha
BIEMAHETO.
Jpyrume azesanmg ce npenctasst no cebectofinocT,
Karo kpatkocpounn ce knacHpHIMPaT B3eMaHHA KOHTO Ca:
- Bes dukcHpan nagem
= € (PMKCHpEH NAleX H OCTATHYEH CPOK JI0 Majexa 00 efHA FOAMHA OT NATATA HA
(HHHAHCOBHA OTHET.
Kato abarocpouny ce knackuMpaT BIeManHa, KOHTO ¢a ¢ (PUKCHPAH NAAeK W OCTATBYEH
CpOK 10 Nafeka Had eHa roJHHA OT JATaTa Ha Maeska.
TuproeckuTe ¥ APYIH BICMAHKA CA NPEICTABEHH N0 TEXHATA HOMHHATHA cTOMHOCT KaTo ce
NPHENIATHAT BCHYKH 2arvBu or obeauenxka.
Kuwm 31.12.2010 r. EHEPTOHH AJl vma TEProeckd W IpyrH BIEMaHHA B pasMep Ha
24 xun. nepa, ot kouto 18 x.n8. ca JIIIC 3a sw3cTanoABaHe 3a nepuoaa 01.06-31.12.10r, u
NpeloCTABEHH ABAHCH HA JOCTABMMUM — 6 X.AB.

(m) Tlapuann cpeacTea 0 NAPHYHN eKBHBATEHTH
lapHuHHTeE CpeacTea B ICBA CA OLUEHEHH N0 HOMHHANHA CTORHOCT, KOATO CLOTBETCTBA HA
CIPARE/LTHRATA WM CTONHOCT KBM JATATA HA OTHETA.

BankoeHTe QENO3IMTH €& OTYUHTAT N0 HOMMHAIHA CTORHOCT W NOJArallaTa e ChINacHo
AOTOROPA HATPYNAHE NTHXBEA KbM JATATA HA OTHETA.

[MapwunuTe cpencTea ¥ EKBHBANEHTH, ASHOMHHHDANH B SYANCCTPAHHA BANYTA, CA
npeoLeHeHn no ueHTpaAnHHA kype Ha BHDB keM paTata va otveTa.

Mapuuynn cpencTea BKMOMBAT CANAA MO KACOBH HAMMYHOCTH M OAHKOBHM CMETKHM ChC
CNeAHHA paIvep:

IMapwann cpeacrea Cyua
(x®.1. a8.)
Kacosu HANHYHOCTH 2
bankonry cMeTEH 529
OBwe:; 531

(k) DunapcoBn NHCTPYMERTH

Banyren puck
Banyruure ¢aenkd ce ochilecTeaBaT B eppo. JIpY:KeCTBOTO HE H3MON3BA COSLHANHM

(hHHANCOBH MHCTPYMEHTH 33 XepkHpawe Ha pucka, Thi kato ynorpeSata na nopobim
hHHAHCOBM HHCTPYMEHTH He ¢ obuvalina npaxkTika B PenyBnuka Buarapua.

Kpenuren puck
DurancoBTe AKTHBH, KOWTO NMOTEHUHANHO Wanaratr Jpyi#ecTBOTO HA KPEOHTCH PHCK, ca

npefuMHo s3emanns no npogakbu. Jpy:KecTBOTO € HINOMEHO HA KPEAHTEH PHCK, B
coyuail Ye KIHEHTHTE HE HWINIATAT cBouTe 3anwnxedns. [lonumukara na JIpysecteoto B
T3 004CT @ HACOYEHE KM OCBLUIECTENEAHE HA NPOAAKOH HA CTOKH W YCIYIH HE KNHEHTH

]
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€ NOAXOARIA KPeIJHTHA Pemy TALHA.

(1) Ocnosen Kanuran

Ocxouuat wanuwrtan Ha J[pywecTsoto e B pasMep Ha 547 563 000 / nercrorH
HETHPUAECET H CEleM MHIHOHA METCTOTHH [ECTASCET W TPH XHAAMH NeBa.

Histpiuenn ca TpH COCIKH 33 NOKYNKO-Mponaxda HA AKUHH HA APYIKECTBOTO KAKTO
clenea:

- Ha21.09.2010 r. Jumurpuoc AlieannoTue nponasa Ha Muxann [Neopronanasaxoc 128
645 942 (cTo OBageceT W OCEM MWIHOMA [IECTOTHH YETHPHIECET W NET XHIAIHW
AERETCTOTHH YETHPHAECET W /18a) GpoA aKiMK.

- Ha 21.09.2010 r. Muxann Meopronanagakoc npoaass Ha Mawkkan EAJ] 64 322 971
(lecTAeCeT W HETHPH MHIMOHE TPHMCTA NBAJECET H JBE XHISAH [EBETCTOTHH
CeIeMIECET W e1HH) Opos aKiHH.

- Ha 10.12.2010 r. Hoauuc [larpemakuc nponasa va ,Ywpaa Tpeiiaunr OnoprioHnTr
onn™ 3 867 490 (nmeT MMIMOHA OCEMCTOTHH IUECTAECET MW CefeM XWIAaw
HETHPHCTOTIHH H 1eBETASCET) OPOA AKUMH.

Crea npHKIOYBaHE HA CAENKHTE HOBOTO PA3NPEIEACHHE HA KAIMTAIA HA APYHECTBOTO €

e ! A
P Bpoii aknHm Croiinoct [MaaTesn % lnn

Miuxann
Meoprofaniaakos 220 551 362 220 551 362 220 551 362 | 40.2787%
[eTwp Enarcen 141 613 141 613 141 613 | 0.025%%
JumuTpnoc
AfiBannoTHe 103 D32 555 103 032 555 103 032 555 | 18.8166%
Craspyna MuioTaks 24 721292 24 721 292 24 721292 | 4.5148%
Makan EAJL 64 322 971 64 322971 64 322971 [ 11.7471%
Makan Xonanur
Jimuren 64 122 971 64 322 971 64 322971 [ 11.7471%
Eneana Muuotaxn 24721 292 24 721 292 24 721292 | 4.5148%
IMeopruoc
Jarpensaxme 16 480 861 16 480 861 16 480 861 | 3.0099%
Hukona Hukonos 11 364 576 11 364 876 11 364876 | 2.0755%
Hoauuc Jlarpensaxuc 10613 371 10613 371 10613371 | 1.9383%
Yupoan Tpefnuur
OnopToHHTH (ora 5 B6T 490 5 8367 4590 5867490 | 1.0716%
Amow Yeuo 1421 831 1421 831 1421 831 | 0.2597%
Hoanue Huxurakue 468 468 468 | 0.00009%
HVE Athens 0.0!]!!!1 1%

Oiimo: 100%
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K'bM 31 JEKEMBPH 2010

Jpy#ecTsoTo YNpAEIABA KAMHTANA CH TAKA, Ye A3 OCHIYPH (YHKUHOHWPAHETO CH KATO
ACHCTRANID TIpEANPHATHE, KATO EIHOBPEMEHHC C TORA CE CTPEMH 3 MAKCHMHINpA
BLIBPAIIAEMOCTTA 38 AKLHOHEPHTE, YPe3 ONTHMHIALMA HA CHOTHOLIEHHETD MEXKIY AT W
KanHTAN (BL3BPAlLAEMOCTTa HA HHBeCTHpaHHA kanwtan), Lleara na PrkomoncTeoto e ga
NOATLPMA JOBEPHETO HA MHBECTHTOPHTE, KPEAMTOPHMTE W MNalapa W 18 rapaHTHpa
GuaemoTo pazsnTie Ha JpyxecTeoTo.

Prkoroncreoro va Jlpvikectsoro wafnionapa KanMTanosata cTpykTvpa Ha Gasata wa
CHOTHOWEHHETD HETEH JRJAT KLM KOpHrHpaH cobereen kanutan. HeTwHar mwar exmoura
KAKTO TRACOCPOMHMTE H KPATKOCPOMHHTE JHXBEHH 3REMH OT HECELPIAHW JHIA, TAKA M
ABNNOCPOYHHTE M KPATEOCPOYHHTE ZA0BMACHHA., HAMANCHH ¢ DapHYMHHTE CpencTaa.
OCHOBHMAT KanWTal, pe3epeMTe, HATPYMAHATAE Meqanba, KAKTO H NOTYMEHHTE 38EMH
thopMupaT KopHrHpanns cobeTeer kanuTan Ha dpysecTsoTo.

PukosoacTeoTo  Ha  JIpyaecTBOTO ONpedens pasMepa Ha  HeoOXOAWMHR  KanMran
MPONOPUHOHANHO HA HHBOTO HA PHCK, ¢ KOHTO C¢ XapPaKTCPHIHPAT OTACAHHTE ACHHOCTH.
TMoamspwadeTo M KOPUTHPAHETO HA KATTHTANOBATA CTPYKTYPA C& HIELPLIBA B TACHA BPBIKA
C MpOMEHHTE B HKOHOMHHYECKHTE YCMOBHA, KAKTO H B 3aBHCHMOCT OT HHBOTO Ha PHCK,
MPHCLILD HA CHOTBETHHTE AKTHEH (MpoekTH), B KOMTO ce HHBecTHpa. OcHoBHHTE
HHCTPYMEHTH, KOMTO C& M3MOM3BAT 334 YNPABNEHHE HA KaNHTANOBATA CTPYKTYpa ca
AMBHICHTHA NOJMTHKA; EMHTHPAHE MAH ODPATHO MIKYNYBAHE HA EMHTHPEHH KANMWTANORH
H JIRITOBH WHCTPYMEHTH; mponmkba Ha AKTHBH, C LS HAMANABAHE HA HHBOTO Ha
IUTERHANOCT, pefhuHalcHpale HA JLITA, UPE3 WINABAHE HA MHCTPYMEHTH C MO-OBIbI
MATVPHTET W Ap. BeHukH pellicHHA 3a NPOMEHH B TA3H HACOKA O BIEMAT NPH OTUHTAHE HA
BanaHca wencry UEHATA H  PHCKOBETE, MPHCHUIM HA PAVTHYHHTE HITOMHHLM  Ha
dhuHaHcHpane.

(™) 3aan saenna n npoBHINKT

Knacuimimpane Ha 3aTkKeHHATA

Kato kpeauTd W 3a0bKEHHA BBIHAKHATH MHPBOHAYANHO B NPEANPHATHETO Ce
HaCHGHUMPAT 3aTLOKEHHA BEIHHKHANH OT JHPEKTHO NMPEOOCTABAHE HA CTOKH, YTIYTH,
NapH WK NAPHHEHKH EKBHBATEHTH OT KPEAMTOPH,

[MupeoHauaiHo Te3H 3ATWDKEHHA W KPEIWTH Ce OLeHABaT no cebecToiiHocT,

Ched NbLpEOHAYANHOTO NPHIHABAHE KPEAHTHTE W 3ANLIKEHHATA KbM KIHEHTH M
AOCTaB4MIM, KOWTO ca Ge3 durcupan nages ce oTuuTat no cebectolinocT.

Kpeaurute ¥ B3eMaHHATA OT KIHEHTH W JOCTABYHLM, KOHTO ca ¢ (MKCHpaH NAIe ce
OTYMTAT MO aMOpTHIMpanata wm  crofinocT. EdexTHBHMST AMXBEH nNpOUEHT €
OPHIMHATHUAT NPOLEHT ONPefeNeH ¢ JoTOBOPA.

JaruaKends KbM TMEPCOHAN W OCHIYPHTENHM opraHuuanuu ce knacuduumpar xarto
JATLKCHUA HA NPEANPHATHETO MO NOBOJ HA MHHAT TPV NONONEN OT HASTHA NEPCOHAN M
CLOTHETHHTE OCHIYPUTENHH BHOCKH, KOHTO C€ WIHCKBAT OT 3akoHoaarencTeoro. CwrnacHo
WiHckpaHuATa Ha MCC ce BKMOYBAT H HAYHCTEHHTE KPATKOCPOMHH IOXOIH HE NEPCOHANA
¢ MPOWIXOA HENOTIBAHK OTMYCKH HA NEPCOHANA H HAYHCNEHHTE Ha Gasa Ha AelicTEampTe
CTABKH 334 OCHIYPABAHE, OCHIYDHTENMHH BHOCKH BBPXY TedH oXoaM. Jpy#ecTBOTO HAMA
NPHETA NOJHTHKA J8 HAYHCNABA TbATOCPOMHH J0X0AH HA MepcoHana.

KoM 31.12.2010 r. nepcoHamsT Ha APYWECTBOTO € | cavikHTen, & CPeaHOMHCIEHHSA
nepconan npesd roauuara ¢ 1 . JIpyKecTBoTO MOA3BA YCAYTH N0 TPEKIAHCKH JOTOBOPH,
3aUbKEHHATA KbM MEPCOHANA €A OT HAuMCAeHW xonopapw — 48 x. ne. u | X a8, o1
HAYHCIEHH 3anaaTh. Jab/LKCHMATE KbM OCHTYPHTENHH NPEANPHATHA ¢a 3 X.1B, KbM
31.12.2010 r.
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[poswinm ge Haunenaear no Haii-noGpata NprGIHIHTEIHA DUEHKA HA PLKOBOACTBOTO HA
NPEANPUATHETO N0 NOBOS HA KOHCTPYKTHEHH M NPaEHH 3a0LDKEHHA BLIHHKHATH B
PEIYNTAT HAE MHHANH CROMTHE.

Karo kparkocpounn ce knacuHUMPaT JANLIMEHHS KOWTO ca:

- Ge3 ukcupan nanes

= ¢ d(KCHpaH nagew W OCTATHYEH CPOK A0 NAdewa N0 €IHA rOAMHA OT JATATA HAa
PHHAHCOBMA OTYET.

Karo asarocpossm ce knacHpHUMPAT 2a0W/GHKCHHMA KOHTO €3 ¢ (MKCHpaH Naies M
OCTATBYEH CPOK 10 MAJEHKa Hajl eHa roJHHa OT JaTaTa Ha nNamgeska.

MosyuennTe 3aeMH MEPBOHAYATHD C€ OTPAISEAT MO CTOHHOCT HA PLIHMKBAHE, HAMAIEHA
ChC CROTBETHHTE PasxoNM Mo caenkara, Cnea mMepBOHAMANHO OTPA3ABAHE, MOAYYEHHTE
33EMH ¢4 MpejcTABEHH MO AMOPTHIHPAHA CTOMHOCT, KATO BCAKA pAVIHKA MEWIY
CTOHHOCTTA HA BLIMHKBAHE W MOCNSABAIATA OLEHKA C8 OTPAIABAT B OTYETA 38 NMPHNOIH H
pa3IxoaM Npes NepHoaa HA BEIHMKBAHE HA 3aeMa HE Daza edeKTHBHHA JTHXBEH MPOLIEHT.
Kem 31.12.2010 r. EHEPI'OHH AJl Mma KpaTROCPOMHH JAAB/DKEHHA KbM NOCTABYHIH B
paisep Ha 44 xun. nesa.

(n) Tpwxoan

JpysecTaoTo OTHHTA TEKYLLO MPHXONKTE 0T obW4ainaTa aefiHocT no eumoBe NefiHOCTH.
lpuzHasaHeTo HA NPUXOAMTE CE M3IBLPIIBA NpPH CNAIBAHE HA MPHETATA CHETOBOIHA
MONMTHER 33 CAEAHHTE BHIOBE NPHXOIH;

Mpuxoam o nposamGa HA CTOKA , W APYTH AKTHEH — NPH NPeXELpIAHE cOGCTBEHOCTTA H
NpeJdEaHe HA ChOTEETHATE AKTHEH Ha KYMYyBaYHTE,

Mpx HIBLPIIBAHE HA KPATKOCPOYHH YCIYTH CE MPHIHABA B OTHETA 33 NPHXOAM M PAIX0M
MPONOPLUMOHATHO HA CTENEHTA HA WIBBLPUIBAHE HA YCAYTATA KbM OataTa Ha Oananca.
Crenenra Ha HIRLPIUBAKE CE OMNPEEN BL3 OCHOBA HA NPOYYBAHE 33 M3BLpLIeHaTa pabora.
Korato chiligcTRYBAT IHAYHTENHH HEACHOTH OTHOCHO MONMYHMABAHETO HA NMPUXOAA, He ce
MPHIHABA NPUXOL.

MpHxoaMTe €& OTYWTAT HA MPHHUMNE HA CBNOCTABMMOCT B MOMEHTA HA TAXHOTO
BRIHHKRAHE N0 pPa3Mepa HA PEPOATHHTE HKOHOMMWYECKH W3TOAM 33 OPYMECTBOTO M AKO
MOrar 1a Ouiar HanesaHo waMepeHW.OUEHABAT ce MO CNPABETHBATA CTOMHHOCT Ha
NOAVHEHOTD HITH NOAMEXALID HA I'!DJI}"‘I.H.H-B.HE

Kum 31.12.2010 r. EHEPT'OHH AJl HAMa peanu3upaHH NPHXOIH.

(o) Pazxonn

Jpy#ecTsoro oTHHTA TEKYLIO PAIXOANTE 33 JeHHOCTTA N0 HKDHOMHYECKH SNeMEHTH,

Kum pasxoante 3a gefiHOCTTa ¢€ OTHACHT M (PHHAHCOBM PA3XO[H, KOMTO IpPYMECTBOTO
OTUMTA W ca cebp3adl ¢ obuqalinaTa nefinocT.

Pasxoaure ¢e oTuMTaT HA NPHHLKOA HA TEKYWo Hagucaseade, Ouexspar ce no
CrpaBeLIMEATA CTORNOCT HA MIATEHOTO WK NPEACTOALLD 38 NIEIAHE,

Hertuire {MHAHCOBM DAIXOJAM BKMIOYBAT MPHXOAH H PA3XOAM OT NMXBH W APYTH
fHAHCORM NPUXOIH H PAIXOIH.

Kum 31.12.2010 r. EHEPTOHH AJT sma paixoas 3a obuuafinata eifHOCT B pasMep Ha

1437 xun. nesa.
{m) Cawpsann anoa

Kvm 31.12.2010 r. Evepronn AJl HMa cleqHHTS BIEMAHHA H 381BDKCHHA ChC CBBPIAHH
JIHLa:
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- m3emane o1 Manwauwrenana ampextop wa Jpvaecreoto [lumuTpuoc AfiBanuorHe B
pasMep Ha 6 Xun. nesa

- BIEMAHE OT AblepHo npeanpuaTie — Enexrpon — brarapua Al — 4 xun. neea
- B3EMAHE 0T Abluepro npeanpuatie — Onnayep — brarapua A - 6 xun, nesa
- IATHGKEHHE KbM CBBp3aH0 nuue — Muxann leopronananaxoc — 29 xun. neea.

- 3abIEKeHHE KoM cabpiano mane — Hoarne Jarpemsakuce — 520 xun, espo win 1 017 xn.
B,

- JATRKEHHE KbM CELp3ano muue — Yepaa Tpeiianar Onoprionur dona — 150 xun. espo
wunu 393 xun. ne.

(p) Jawsuno obaarane:

JlawtksT pLPXY nevanGaTa 3a roJMHATA BKIIOYBA TEKYLL H OTCPOUEH NaHbK. TeKyIIMAT
OAHBE BKIIOUBA CYMETE HA JAHBKA, KOATO CNENBA Ja ce MIaTH pepxy obnaraema newanba
33 NEPHOAE BB3 OCHOBA HA edleKTHBHATA AAHLYHA CTABKA HAH NEACTRAILA TAKABA B JEHH Ha
WArOTEAHE HA GaNaHCa M BCHYKH KOPEKLIMH BRPXY Jb/DKHMHEA JAHLK 38 MHHATH MOIHHK.

UTCPGIIEHHHT JAHBE CC HIMHCAABA 4YPE3 NpHAAraHe Ha METOOa Ha OanaHCOBHTE AKTHEH H
NACHBH BbPXY BCHYKH BPOMEBH DAa3THEH MEERIY OanavcoBaTa CTOHHOCT CBINACHO
CHETOBOAHMTE OTHETH H CTOHHOCTHTE, HIMHCIEHH 38 JAHBYHH LUETH,

OTepoteHiT NaHbK & H3YHCNABA Ha Ga3ata Ha JaWbLYHHTE CTABKH, KOHTO C& OYaksar Aa
OBaar AelicTeali, KOTATO AKTHBLT ¢ PeanHIHpa HAH 3agwikeHHeTo ce noracH, Edexrsr
BEPXY OTCPOYEHHA OaHBK OT NPOMAHA HA JAHLYHHTE CTABKM ¢ OTYHTA B OTHETa 34
MPHXOAW W paixodM, © MIKAKYCHHE HA CAYYAHTE, KOTATO C€ OTHACA 00 CYMH,
NPEABAPHTEAHO HAMHEAEHH HAH OTHETEHH IHPEKTHO B CODCTREHMA KanHTan,

Orepouet JanbueH AKTHB ©€ NpWIHABA CAMO [0 paiMepa, A0 KOHTO € BEPOATHO
nosyuasaHeTo Ha GboelM JaHBHHH Newanbu, cpewy KOMTO MOME 13 Ce OnoM30TBOPAT
HEMINOAIBAHMTE JAHBYHH 3ary0H WK nansueH Kpeaut. OTCPOUeHHTE JaHEYHH AKTHEN CE
HAMANABAT B CHOTRETCTEHE ¢ HAMANEHHETO HA BEPOATHOCTTA 38 PEANHIHPaHE HA JAHBYUHM
IHOJTEH.

(£) CueToBoiul npeinoaoKednn o npubanInTeTHH CHETOBOANN NPENENKH

Npuaoskennero va MeaayHapoIHHTE CHETOBOIHK CTAHIAPTH MIMCKBA OT PLKOBOACTROTO
713 MPHIOH HAKOH CHETOBOAHH NPEANONOKEHHE H NPHOAHIHTENHH CHETORDIHH NPELIEHKH
NpH WIFOTRAHE HA TOAMIIHHA (HHAHCOB OTYET W MPH ONPENSNAHE HA CTORHOCTTA HA HAKOH
OT AKTHEHTE, NACHBHTE, NPHXOANTE H pasxomHTe. BeHykn Te ca WIBLPWEHH Ha OCHOBATA
Ha Haifi-nofpara npeueHka, KOATO € HANpABEHA OT PEKOBOACTBOTC KbM J4TATA HA
WIrOTBAHETO Ha (MHAHCOBHE oTyer. [leficTeurenuure pesynratd Guxa morm ga ce
pasIHMABAT OT NPEACTABAHHTE (PHHAHCOBH OTHETH.

(1) Oraer a napuaHng NOTOK

[pHeTa NOAHTHEA 38 OTYHTAHE W MPEACTABAHC HA NAPHYHATE NOTOLM N0 MPEKHA METOA,
MMapu4sHTE NOTOLM Ce KIACH(DHUHPAT KATO NAPHYHH MOTOLM OT:

*  OneparHeHa pefiHocT

*  Hupectwupounna aefiHoCT

# (bunaHcoBa AeAHOCT

B Oruera 22 napH4HHTE NOTOUM HAMA cOOpHE CTATHM,
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(¥) OTuer 3a npoMennTe B COBCTBEHNA KAMATAA
[pxeTa e cHeTOROAHA MOTHTHKA 8 CE HITOTEA OTHETA YPEl BRIIOYBAHE HA:
Hetna newanta 1 3aryGa 3a nepHona
Cannoro va HepaznpeaeneHara nevanba KakTo H ABMKEHMATA 34 NepHOaa
BewvkM cTaTHM HA NPHXOIM WAM paixoad, neuanfa wam zaryba, KoWTo B peIynTar Ha
aefcTramTe MCC ce NpHIHARAT IHPEKTHO B CODCTREHHA KanuTan.
Kymynatuee edent oT NPOMEHHTE B CHYETOROIHA NOTHTHKA M QYHIAMEHTAIHN IPELIKH B
cworsetcrene ¢ MCC 8.
Mpexprpasye ¥ paInpejeesie HE KAMHTA MEKTy coBCTEeHHLMATE,
HacThnmanTe nNpoMeHH B PesyNTaT Ha BCHYUKH HIMEHEHME MO BCHMKH SNEMEHTH Ha
coDCTBEHHA KamKTAN,

¢} Jdoxon na axums

OCHOBHHAT DONOA HA AKUWA ce W3umcnspa Ha Oasa wa werHata neyanba/(zaryba) za
MepuoTa, NOLNSHKALIA HA PAsNpeleneHie MEeKIY NPHTERATENHTE Ha oOMKHOBEHH aKITHH H
cpeanonperernenus Gpoil Ha TepwaHuTe 00HKHOBEHH AKLIMH NPe3 OTYETHHA NepHOoL.
Cpennonpeternenmar Gpoil aKuMH npeacTasnasa OpoaT Ha AbpHAHUTE OGHKHOBEHH AKUMH
B HAMAIOTO HA NEpHOAA, KopHrUpas ¢ Gpoa wa obpaTHo HIKynewuTe OOMKHOBEHM AKLIHH M
Hi HOBOM3IZAJIEHWTE TAKMBA Npe3 MEPHONA, YMHOMEH N0 cpenHo-pemesun dakrop. Tow
haxTop Wipaiaea GpOA Ha [HHTE, Npe3 KOHTO KOHKPETHHTE aKUMH ca OHAM ThpacaHM,
cpavo obwma Gpoii Ha aHATe npe: nepuona. loxoa Ha aKuHA ¢ HAMANEHA CTOHHOCT He ce
HIYHCAARA, THIT KATO HAMA HIZANEHH NOTEHUHANHH ODHKHOBEHH AKLIMM,

x) Koncoanzaumn

Kbem 31122010 r. Apy#ecTBOTO CheTass KOHCOMHIMPAH (HHAHCOB OTHET, CHLINACHD
41.37a, an.2 ot 3akoHa 38 CHETOROACTBOTO.

3. JMonsanurenna nudopmManan KsM CTATHHTE 02 QUARHCOBHA 0TIET

CIPABKA 3A OMOBECTABAHE HA CYETOBOJIHATA TTOJIHTHKA HA EHEPI'OHH
ATl kem 31122010 1,

{Xna. JeBa)
31.12.2010
3.1. Mapwunn cpeacrea
Kacosu HATHYHOCTH 2
| BaHKOBH HANTHYHOCTH 529
| O6ue: 531
(3.2 Texymu nacusu
|
JaraeHHA KM JOCTABYHIN H KNTHEHTH 441
| FaabakeHHA KbM CRBP3IAHNA JTHIA 1347
Ipyru nacHen 52
Odwn: 1840
3.3 Pasxoaw o7 aefinocTma
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Pasxons 13 BEHITHH YCOYTH 1398
Pasxonu 3a nepcoHana 3
Pazxoam 3a aMopTH3Iaumus 3
Jpyri onepaTHEHHE PaIXOIH 32
Jlpvri iMHAHCOBH PAIXOOH 1
Obuo: 1437
| 3.4 bunancos peIvaTaAT
Henokputa 3arviba oT MHHATH TOIWHE 74
Texyuia saryGa 1437
| Obiwo: 1511

3.5 OcHoBen 20X0/1 HA AKIHA

Hoxoawr (3arvfara) va akuma ce w3umcnaea Ha Gasa wa werwata nevanGa (saryGa) 3a
pasnpeneneHue W cpeaso nperernenus Gpoil Ha oBMKHOBeHWTE akuWK B oGpLilEHHe npes

OTHETHHA NEPHOIL.
Hata: 17.01.2011 r.

CheTaBHTen: :
o8 Manonosa //

=

=

Hansnuurenes ampexrop:
Muxaun Neopronanagaroc ¥

12



	1.jpg
	1 001.jpg
	1 002.jpg
	1 003.jpg
	1 004.jpg
	1 005.jpg
	1 006.jpg
	1 007.jpg
	1 008.jpg
	1 009.jpg
	1 010.jpg
	1 011.jpg

